
Finance



Finance Report

● Income and Expense for 2020 were all down for obvious reasons related to 
Covid-19

● Membership income was down – 28%
● Assessment fee ($75) was helpful but it did not cover the shortfall
● Capital Improvements (36k) were required and severely needed

● Women's Bathroom – $13,000
● Courts 1-4  - $21,500
● Tree Work  - $2,100

● However, these improvements are the biggest reason for end of year budget 
crunch







Bank of America

● Normal loan payment monthly - $4,800
● BofA provided loan relief for 90 days starting in Sept
● Potential for an additional 60 days for Dec & Jan payments
● Current note (486K) will require renegotiation in March of 2023
● Unwilling to redo this loan now or provide additional short loan


